


2XU� UHODWLRQVKLS� WR� WKH� OLYLQJ� SODQHW� DQG� HDFK� RWKHU� LV� LQ� D
SDUWLFXODU�SUHGLFDPHQW�ULJKW�QRZ��7R�WKH�EHVW�RXU�NQRZOHGJH
WKLV�LV�D�XQLTXH�SRLQW�LQ� (DUWKEV�QDWXUDO�KLVWRU\ ��DV�ZHOO�DV�LQ
UHFRUGHG��KXPDQ��KLVWRU\ �

,W� FRQVLVWV� RI� WKH� XQSUHFHGHQWHG� LPSDFW� RI� FLYLOLVDWLRQDO
DFWLYLWLHV� �SUHGRPLQDQWO\ � PRWLYDWHG� E\ � HFRQRPLFV�� RQ� WKH
VXVWDLQDELOLW\ �DQG�UHJXODU�IXQFWLRQLQJ�RI�WKH�ELRVSKHUH��DQG�RQH
RI� WKH� VKDUSHVW� FKDQJHV� LQ� SODQHWDU\ � JHRSK\ VLFDO� FRQGLWLRQV
VLQFH� WKH� ODVW� PDMRU� PHWHRULWH� LPSDFW�� 2Q� WRS� RI� LW� DOO�� RXU
VRFLHW\ � LV� ODUJHO\ � DZDUH�� RU� FDQ� HDVLO\ � EH� PDGH� DZDUH�� RI� WKH
VHYHULW\ �RI�FKDQJH�DQG�RXU�UROH�LQ�LW��: H�DUH�DOVR�WKHRUHWLFDOO\
FDSDEOH�RI�VWUDWHJL]LQJ�KRZ�WR�DOOHYLDWH�WKH�GULYHUV�RI�VXGGHQ
FKDQJH�DQG�WKH�LPSDFW�RI�FLYLOLVDWLRQDO�DFWLYLWLHV�

<HW��KLWKHUWR�DV�D�JOREDO�SRSXODWLRQ�ZH�KDYH�QRW�LPSOHPHQWHG
WKH� UHFRPPHQGHG� DOOHYLDWLQJ� PHDVXUHV�� DOPRVW� H[ FOXVLYHO\
EODPLQJ�VRPH��RWKHU��VXEJURXS�RI�WKH�JOREDO�KXPDQ�SRSXODWLRQ
IRU�WKH�LQDELOLW\ �WR�GR�VR�

$V� WKH� SUHYLRXV� DUWLFOH� �5HFRQVWUXFWLQJ� VXVWDLQDELOLW\ � DQG
LQFOXVLRQ�LQ�HQYLURQPHQWDO�HGXFDWLRQ��VWDWHV��HYHU\ WKLQJ�VWDUWV
ZLWK� RXUVHOYHV�� $IWHU� UHFRQQHFWLQJ� ZLWK� QDWXUH�� ZH� PXVW
UHFRQQHFW�ZLWK�RXU�UROH�ZLWKLQ�WKH�SODQHW�KXPDQLW\ �XQLRQ��LQ
RUGHU�WR�GLVFXVV�KRZ�WR�EXLOG�VFKRROV�ILW�IRU�JOREDO�MXVWLFH�DQG
VXVWDLQDELOLW\ �

: H� ZLOO� EULHIO\ � VXUYH\ � WKH� YDULRXV� PRUDO� SKLORVRSKLHV
FRQWULEXWLQJ�WR�FXUUHQW�XQVXVWDLQDELOLW\ �DQG�WKH�LQVWUXPHQWV
IRU�FRUUHFWLYH�VWUDWHJLHV��,W�LV�XS�WR�WKH�OHDUQHUV�WKHPVHOYHV�WR
VHHN�RXW�PRUH�LQIRUPDWLRQ�DQG�HQJDJHPHQW�LQ�WKH�ZLGHU�ZRUOG�
7KLV�PDQXDO�GURSV�KLQWV�DORQJ�WKH�ZD\ ��EXW�RSWLRQV�IRU�UHVHDUFK�
ZRQGHU��HQFKDQWPHQW�DQG�HQJDJHPHQW�ZLWK�WKHVH�WRSLFV�DUH
DOPRVW�OLPLWOHVV�WRGD\ �

( DFK� VHJP HQW� LV� IROORZHG� E\ � D� VHW� RI� TXHVWLRQV� GHVLJQHG� WR� WHVW
FRP SUHKHQVLRQ� DQG� FKDOOHQJH� WKH� FXUUHQW� YLHZ� RQ� HQYLURQP HQWDO
HGXFDWLRQ�

7KHVH�TXHVWLRQV�DUH�QRW�RQO\ �DVNHG�WR�LQVSLUH�UHIOHFWLRQ��EXW�DOVR�WR
HOLFLW�DFWLRQ��7KH\ �VHUYH�DV�SURP SWV�IRU�HGXFDWRUV�WR�FRQVLGHU�KRZ
WKHVH� LQWULFDWH� DQG� LQWHUUHODWHG� FRQFHSWV� FDQ� EH� LQWHJUDWHG� LQWR
WKHLU� WHDFKLQJ� SUDFWLFHV�� HP SRZHULQJ� WKHP � WR� IRVWHU� D� P RUH
LQFOXVLYH��VXVWDLQDEOH��DQG�MXVWLFH�RULHQWHG�HGXFDWLRQDO�HQYLURQP HQW�
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